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Number: (OCoLC)63664956 Subject: Railroads -- Freight -- United States. Excerpt: . . . FREIGHT RAIL
TRANSPORTATION: LONG-TERM ISSUES 7 42 Figure 3. sector participation. The report also estimated that its
aggressive-investment scenario, which assumed that rail-Composition of Class I Railroad roads would make
substantial investments to improve TraFic, 2004 and expand service, would require between 205 billion 43 and
225 billion over 20 years. ( Share of tons carried ) The Bottom Line Reports cost and benefit estimates were
intended more to be illustrative than to be quantitatively precise. The authors did not specify the timing of the
Other ( 21 ) costs and benefits and did not attempt to state net bene-fits in terms of present discounted value.
Because the Food and Kindred Coal benefits are likely to come later in the time period than Products ( 43 ) the
costs, the estimates presented in the report are likely ( 5 ) to overstate the net benefits. That is, in present-value
Mixed terms, the net benefits would likely be less that the Bot-Shipments ( 6 ) tom Line Report suggested. In that
case, the capacity ex-pansion needed to meet future demand might be less Nonmetallic than the report
indicates. Minerals ( 8 ) Farm Rail traFic appears to be growing faster than the Chemicals Products ( 9 )
AASHTO report projected, underscoring the importance ( 8 ) of addressing capacity issues but rendering the
report Source: Congressional Budget OFice based on Association of more useful for its qualitative insights than
for its quanti-American Railroads, Class I Railroad Statistics ( July 13, tative estimates. 2005 ), available at www.
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